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We confirm that

{1 The Disclosure Document fsrwarded to the Board is 0 accordance with the
SEB1 (Portfolio Managers| Regulations, 2020, and the gubdelines and
directives lssued by the Board fram thmes to time.

fiil  The disclosures made in the document are true, fair, and adequate to enable
the investors to make a well-informed declsion regarding entrusting the
management of the portfolio to us/investment through the Portfolio
Mannger.

[ifi] The Disclosure Document has been duly certified by an independent
chariered acoountant, FCA Shive Goval, Proprictor of M s Shiva Goyal &
Co., Chartered Accountants, Phone number +91- 3‘15-912525"3 having

Membership Number 541637, and Office at 20/ 18, Magar, Rohtak-
1224001 an July 1, 2024 1'-D$I-a-,-l.
5 mn-u |
Date: July 1, 2024 = o

Ploce: Delhi

Rajﬂn Seth

Principal Officer

Seers Fund Mansgement Private Limited

|CIN: 6T 0L 6PTCI06 263

812, 8th Floor, Wave Silver Tower,

Sector 18, ROIDA& 201301

Telephone: +91-120-4566172, +91- OOOGa362322
Mobile: +91-981 1519025

Email nddress: rajeshscthilsserspms. com
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DISCLOSURE DOCUMENT

SEERS FUND MANAGEMENT PRIVATE LIMITED

{Az per the requirement of the Fifth Schedule of Regulation 22 of
Bevurities and Exchange Board of India (Portfolio Managers) Regulations 20207

The Document has been Med with the Board along with the certificate in the
specified format in terms of Regulation 22 of the SEBI (Portfolio Managers)
Regulations, 200

The purpese of the Document ls to provide essential information aboul the
portfolio services in @ manner to assist and enable the investors in making
infermed decision for engaging a portfolio manager

The necessary information about the portfolio manager required by an ipvestor
before investing, and the investor may alse be advised to retain the document
for future reference:

The name, phome number, and e-mail address of the principal officer 8o
designated by the portiolio manager are as follows:

MName FCA Eajesh Seth
B12, &h Floar, Wave Silver Tower,

Addrees Sector 18, NOIDA, UP 201301,
Phone +]-9801 1519025
Emuil rajeshacthidscerspma.corm

The portiolio manager shall provide 1o the client, the Disclosure Document as
specified in Schedule V, along with a certificate in Form € as specifled in
Schedule |, prior 1o entering into an agreement with the client as referred (o in
sub-regulation (1).
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CONTENTS OF THE DOCUMENT

1. Disclaimer Clause

This Doacument has been prepared following the SEBI (Portfolio Managers]
Regulations, 2030, as amended, and filed with SEBI

This Document has neither been approved nor disapproved by SEBI nor has
SEEI certified the accuracy or adequscy al the contenis of the Doecument.

This Document is nat for public distribution and may not be reproduced or
redistributed to anyone &lse.

2. Definitions

in this Disclosure Document, unless the context otherwise requires:

&) “Act™ means The Securitics and Exchange Board of India Act, 1992 (15 of
1992}

b) “Affiliste” shall include any Company, Corporate Body, Individual, or
ather Person whi is an Afflllate of or who is in any manner assoclated with
ar related to the Portlolio Manager of any Director or Shareholder of the
Parifolic Manager or any Holding or Subsidiary Company of the Portfolio
Manager ar any Company under common control of the Portfelio Manager.

¢] “Agresment” mcans the Portiolio Management Services Agreement (FMS
Agreement) along with the Schedules and Annexures attached thereto,
including all the modifications, allerations, additions, or deletions thereto,
made in writing, executed between the Client and the Portfalio Manager,
for praviding portfolio management Services 1o that Clieni. statmg theren
the terms and conditions on which the Portfolio Manager shall provide
such portfolio management services to the Client.

dj “Application™ means the Application made by the Client 1o the Porifolio
Manager o place its funds and securities with the Portlolio Manager for
Discretionary Portfolio Management Services, Upon execution of the PMS
Agresmenil by the Portfolio Manager, the Application shall be deemed an
integrad part of the PMS Agreement. In case of any conflict between the
contenls of the Application and the provisions of the PMS Agreement, the
prowisions of the FMS Agroement shall previil.

€] “Assets™ means the Portfolio and the Funds,
i “AUM" means the Assels under Management.
gl “Body Corporate™ shall have the meaning assigned to it in gr under clause

o

(11} of section 2 of the Companies Act, 20 L8020,
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“Bamk Account™ means one of mone eccounts opened, maintained, and
operated by the Portfolio Manager or the Custedion, in the name of the
Client or the Portfolic Manager, with any of the Scheduled Commercial
Banks.

“Board” or “BEBI* means the Securities and Exchange Board al India
established under sub-section (1] of Section 3 of the Securities and
Exchange Board of India Act.

“Client” or “Investor™ means any corporate, partsership fiem, individual,
Hindu Undivided Family, Association of Persons, Bady of Individuals,
trust, of any other person who is a client as defined under the PMS
Agreement and who enters into an agreement with the Portfolio Manager
e use the Portfolio Manager's Poctlolio Management Services.

sCpstedian® means a Custodian registered under the Securities and

Board of India [Custodian of Securities) Regulations, 1996,
appolnted by the Portfolic Manager to maintain custody af the Client's
funds and securilses.

*Depoaltary Account™ Means obe of MONE ACCOUNL, OF AcCOUnts apened,
miintained, and operated by the Portlolio Manager or the Custodian in U
nome of the Clent or the Portfolio Manager/Custodian with any
Depository  or Depository  Participant  registered  under the 2EBI
[Depositories and Participants) Begulations 1956,

*Depositary Partlcipant” means an entity registered under the SEBI
[Depositories and Partbcipants) Regulations 195960,

“IMaclosure Document” means o disclosure document issued by the
Portfolio Manager, updated from time o tme, and filed with SEBI,
sccording 1o the regulations.

“Discretionary Pertfollc Management Bervices™ means (he porifolio
management services rendered to the Client by the Portlalio Manager on
the terma and conditions contained in the PM3 Agreement, where the
Portfolic Manager excrcises any degree of diseretion in the investments oF
management of the Clicnt's Asseis.

*Financial Year” means (he vear starting from April 01 and ending on
March 31 af the following year

“Punds™ means the monies managed by the Portfolio Manager on behall
of the Client according to the PM8 Agreement and includes the [unds
mentioned in the Application, any further monies placed by the Client with
the Partfolio Manager for being managed according io the PM3 Agresment,
the proceeds of the sal or cdher realization of the sccurities, interest,
dividend or other monies arising from the assets, so long as the Portfolic
Manager manages Lhe same;

“Fands Masaged® means the market value of the Client's Portfolio as of o
date. -
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s “Fonds Manager® means the individual/s appointed by the Portelio
Manager who manages, advises, directs, or undertakes an behalf of the
cliemt (whether as a discretionary Portfello Manager [ Non-discretionary
Portfolio Manager or otherwise] the management or adminisiration of a
portfolio of securities or the funds of the client.

1] “Investment Approach™ means o broad outlay of the type of securities
and permissibie instruments o be invested |n by the Portfolio Manager for
the chent, taking inte acoount factors apecifie to the securities offered in
the portiodics meniionsd in this Disclosure Document.

u) “Initial Corpus™ means Lhe value of the Funds and (he marker value of
Securities brought in by the Client and acoepted by the Partfolio Manager
when reglstering a client or at any other time,

vl =Group Companies™ means group comparnies with jeant directorship/
management of the Portfolio Manager.

w| “Het Aszet Value [NAV]" means Lhe portfolio's markel value,

¥ “Person® includes pny Individual or partner in o Partnership Firm, Central
ar Swaie Government, Company. Body Corporate, Cooperaibve Sockeiy,
Corporation, Trust, Society, Hindu Undivided Family, or any other Body of
Persons, whether incorporated or not.

vl “Portfolio™ means the Securities managed by the Portfolio Manager on
tehall of the Client accerding 1o the PMS Agreement and includes any
Securities mentioned in the Application, any furher Securities pleced by
the Client with the Portiolio Manager for being managed acoording to the
PMS Agreement, Securities acquired by the Portfolio Mansger through the
investment of funds and bonus and rights shares in respect of Securities
forming part of the Portfolio, so long as the Portfolio Manager manages the

# “Portfolic Masagement Feea™ shall have the meaning attributed o i as
provided in the PMS Agreemenl.

an| “Portfolic Manager® shall have the same meaning a8 given i regelation
1o} of the SEB] [Portfolio Monagers] Regulations, 2030, as amended
fram thme to tme,

bl *Princlipal OfMesr™ means an emploves of the Portfolio Manager who has
been designated as such by the Portfolio Manager and s responsible for
the decisions made by the Portlolio Manager for the management os
administration of a portfolso of securities or the funds of the Client and all
ather operations of the portfolic manager.

o] “Regulations™ means the Sccurities and Exchange Board of India
|Portiolio Managers) Regulations, 2020, as may be amended [rom tme 1o
time, incheding any circulars, directions, or clarifications issued by SEBI
ar any Government Authority and as applicalie (o the Perifallo Manager

i) “Rulsa®™ mean Securities and Exchange He 1 (Po io Managers)
Fuiles, 1993, a5 imay be amencded From 1
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er| “Schedualed Commercial Bank® means any Bank incladed in the second

m

Gchedile to the Reserve Bank of India Act, 1934 (2 of 1934).

“geeurlties” means security as defined in Seclion 2(h)| of the Becurities
Comtract [Regulations) Act, 1956, as amended from time to time, excluding
the secugities which the Porifallo Manager is prohibited fram invessing in
or advising on under the Regulations or any ather law, for the time being
in force. Securities shall include shares, stoeks, bonds, warrants,
ponvertible and non-convertible debentures, foed retom invesuments,
equity linked instrumenis, negotiable instrumenis v U extent permitied
by the Regulation), deposits, units issued by the Unit Trust of lndis and for
by any Mutual Pund(s), foreign currency commitments, hedged swaps and
any other securities lsued by any Company or other Body Corporate, amy
Trust, any Entity, the Central Government, any Satc Ciovernmeril ar any
Local or Statutory Authority, all money rights or property thal may at any
time e offered or accrued (whether by rights, bonus, redemption
preference, option or otheraise) and whether in physical or dematerialized
fxrin, kn respect ol any of the foregoing or evidencing or representing rights
ar interest therein; Governmeni Securities, Warranis, Opiions, Fulures,
Derivatives, Convertible Debentures, Sccuriises Debt Instruments, Fixed
Return Investments, Equity Linked Investments or other Marketable
Securities of alike nature and or of any mcorpornted Compary of other
Body Corparate, Negotiable Instruments including issuance of Bills of
Exchange, Deposlts or other Money Markets Instruments, Commerclal
Papers, Certificates of Deposits, units issued by Unil st of India and
units issued by Mutual Funds, Morigaged Backed or Other Backed Asset
Gerurities isswed by any Institution or any Body Corporate Cumulative
Convertible Preference Shares issued by any Incorporated Company.
Securities issued by Central Government or a State Government far the
purpose of raising public loan and having ane of the forms specibed in
clanse 3 of section 2 of the Public Debt Act, 1944, Reliel Bonds, Saving
Bomwds any other new forma of capital or Money Market Instrumenis ihan
may b fssued in  the  Future by any  Ineorporated
Company / Firm/Institution ar Oovernment or Reserve Bank of India.
Spcurities shall alse include any other Instruments or Investments
jincluding borrowing o lending of securities) os may be permitted by
applicable law from time 1o time.

gg) “Sub-Delegate™ means a persen to whom the Portfolio Manager has

delegated the performance of its duties, its discretion, its obligations, ar
any of its power and authoriy.

hli|*Third Party” means any person or enlity other than the Partfolic

Manager and the Cheni

INTERPRETATION OF WORDS AND EXPRESSIONS: Words and

expressions used herein and not defined in this Act but defined in Lhe
“ompanies Act, 1956 (1 of 1956) or The Segg

L II
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India Act, 1992 (15 of 1992) or the Depositories Act, 1996 (22 af 1996) shall
have the same meanings respectively aasigred 1o them in those Acts.

3. Description

| History, present business, and background of the Portfalio
Manager
Seers Fund Management Private Limited was incorporated on September
¥2, 2016, wide CIN Number 6T 2000 L2201 6PTC 3061,
The Company was registered as a Portfolio Manager with SEBI, effective
April 17, 20017, via registration number INPORODO53ISE, which is
perpetual.

It is & financial intermediary for the Indian Stock Market, primarily focused
an financial services and Portfolio Management Serioes.

ii] Promoters of the Portfolio Manager, Directors, and their
background
The Promoters and Directors of the Company are FCA Rajesh Seth and
FOMA Chander Bhatia, who hold the positions of Chiel Executive Cificer
and Chief Investment Officer, respectively.

Behedule "A” of the Disclosure Document provides information aboul the
Promoters, Directors, amd Key Managemen| Persons.

FCA Rajesh Seth and FCMA Chander Bhatin had individually invested in
Indian Equities in their capacities since the early nineties. They carned the
pxperience and traits of stock investing while carving iheir way 1o Sgocess
in wealih creation.

In 2005, they decided to leave their respective promising careers and join
hands o establish an organteatlon to carry out fundamental equity
research for thelr investmenis

An Eguity Research Lab under the name and style of M/is Tushes
lavestmments was 61 up &8 & partnership firm 1o carry out “Fundomental
Equity Research® with a long-term perspective [or the partners’ benehit.

T make the research self-sustaining, the firm also invested and traded in
equitics and derivatives on a fundamental basis.

The siock market ride is never amooth and one-way; Tushar Investments
story is ng exception.
Cut af eleven vears of operation, il reporicd. tive returns for four
a&%’-ﬁf
2

financial years between Aug05 and Oct'l

= =]
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Tllhrhﬂﬂnnumﬂﬂllclplul#ﬂl- 13 lakhs, which
yielded a return of Rs, 9,86 Crore (net of all expenscs] from Augds ta
Oet"16.

Civer Lhe period, the promoters developed custamized in-house anabytical
eols and systems that helped them identify investment opportunities and
wicreed in Value-based investing'

Tushar Investments, which has an investment and poaitional racding
perapective, picked short-term opportunitics identified while analysing
themn for the long-lefm perspective.

The Promoters bought deep-value investment apportunities identified by
Eguity Research Lab Tushar Investmentis with & long-1eTm invesiment
haorizon in their accounis.

In addition o equitics, promaters have a good handle on copmndites.
cyches, The uptrend in Gold and Gifver was identified well in advanoe, and
they ook positional expasure in respective derivatives, which yeelded &
gond mumber of profits.

Similar profits were also realised in currency desivatives when he
promoters could identify the tip-off paint in currencies

In May 2016, Promoters merged Tuihar Investments resenrch
aperations with SEERS ADVISORS and stepped the trading operations
and shert-term investment activitles of Tushar Investments. Since

RESFLL] =L LSl . a! iU LLA L. L 1 Ll

T Yearly Returna vis-a-vis NIFTY Returns of Seers Promoters
| " [FCA Rajosh Seth and FCMA Chander Bhatia]

Ferlod w |aprem| | reaet | = | oy
FY.06 20T | 69.65% | | FY-16 13.17% -a.mﬂ
'£m_' 36.86% | 1231%| |Fr-1T | 8884w | 18.85%|
FY-08 30.00% | 23.80% | | FY-18 B4, bli% m.zﬁaa_l
I FY-09 6. 04% | -36.10-% | | FY-19 27.94% | 14.93% |
FY-10 4Z.10% | 7AT6%| |PY-90 | -51.96% | -26.03%
FY-11 Bat% | 1L14%| |Fran | 17450%| 70.87%|
-31.63% 92%% | |FY-ZX 115.81% | 18.85%
1322w | 7a1%| [rvas 10.19% | .n.mj
29.68% 17.94% | | FY-24 127.306: | 28.61% |
153.79% | 26 65% | | FY-28° 8.12% :}Ei
| | : .
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Promoters gathersd experience and wisdom while testing the waters by
investing their capital over a decade, which helped them crafl a well-tested
investment philosophy and strategy and carve their way to success in
wealth creation.

can be aummarized s

* A mix of Top-Down and Bottom-Up approaches to finding imvesiment
apporiumnities.

F Weeding out process — Investment Matrix.

* [Importance is given to historical data.

v Regular Management Mectings.

= Meeting with various Stakeholders,

* Close track of dynambc changes {Internal fEcters = externial Tectors).

= Mo impulse decisions.

In the process, Promoters carved “SEERS STRATEGY” at their own
mmmﬂﬂmm-hwuﬂ:ﬁuﬂ:mrﬁh

*SEERS STRATEGY" may be coined as under: -

*8° - Baw Seeing an moesimenl opporLRiy

sE* = Explore: Explore and evaluate the opporturill

g™ - Exposure: Enfering the cpporiunity - laking an exposure.

“g* - Review: Revolealing, reviewdng, ard conlinioléay mariboreng.

*5* = Bosing O Seeing off the apportinity as and when eat sigrals cficks.

Doctrines of Secr's Strategy of Investing had been:

Well-carved Investment Philesophy.
Well-defined Professional Ethics.
Well-designed Investment Concepts.
Well-teated, Experienced, and Strong Investment Management
Capabdity.

* High standards of Client Servicing.

W wW YW
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Thus, Seers Promolers seems o (it Benjamin Graham's quote: “An
inrestment in knowledge alvays pays the best interest

Practicing “Patience’ and “Consistency” for & long time, abong with the
sound knowledge of fusdamentals and traits of idoal stock selection,
gave them the confidence 1o sced Soems Group In 2016,

Due to the peralstent demand from o few of the Seers Advisors” Chents Lo
pravide Portfolis Management ervices, Promoters moved ahend to
incorporate SEERS FUND MANAGEMENT FYT, LTR on Septlember 24,
016, umder the Compankes Act 20013, with the CIN Bumber
UG TI000LI0 ] APTC 06263, The Company has its registered office at H=
11/B, Vijay Nagar, Deihl 110009, and its Business/Corporate Office at
A12, Bth Floor, Wave Silver Tower, Bector 18, NOIDA, Uttar Prodesh
201301, An application for registration to provide partfolio management
services was moved in February 2017, and the registration hearing
pumber INPODDONSISE was granted, effective April 17, 2007

In May 2017, *Seers Fund Management Private Limited,” a SEBI
nﬂ-mimw.m-!hﬂ:nmnﬂﬂm
Portfolic Management Bervice and named it “SEERS ENDURING
PORTFOLIO™ ["SEF”|.

SEERS GROUP - MILESTONES

Equity Rescarch Lab was established under the name and sivle
of M8 Tushar Invesimenis

Advisory Firm established under the name and style of Mfs
Aeera Advisors

Aug 205
Feb 2016
Mav 2016  SEBI grants RIA License 1o Seers Advisors

Gep 2016 Seers Fund Management Privale Limited was incorporated

Apr 3017  SEBI grants Porifolio Manager's License
The First Portfolic Management Strategy under the name =

May 2017 gpppe ENDURING PORTFOLIO was launched.

Oct 2021 The Second Portfolio Management Stralegy under the mame =
BEERS ENDURING PORTFOLID - MULTICAP was launched,

Feb 2023 Second Portfolio Management Strategy under the name - Beers
Enduring Portfolic = Multicap stopped

Tul 2024 Third Pertiolio Management Sirntegy under the name

- BEERS DECADE OF INDIA

Heowoml)
s

[
T
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idi)

“Seers  Frird Huqum-nmrr.r Pripate  Limufed, ”
thowgh ¥

gonoived i Aumest S003 when the Promoters
imitiated thetr frst  venture, MYs  Thshar
Inpestrgnts. The second venfure, MSs Seers
Adyizors fa SEBI registered nvestment Adpisarg,
which has g track record of mare than ning years

Group Companles/firms of the Portfolic Manager on
turnover basis (latest audited financial statements may
be used for this purpose):

A. SEERS FUND MANAGEMENT PRIVATE LIMITED
“Seers Fund Maonagement Private Limited,” a SEB1 registered Portfolio
Manager with registration number [NPOOOOOS3I0E, launched (18 fursd
Discrettonary Portfalio Management Servéor in May 2007 under the name
and style of *“SEERS ENDURING PORTFOLIO® FSEPT).

It books forward to serving individualis), Hindo Undivided Familyies),
Association of Persons, Company(ies), Firmi(s), Society|ies], or Trustis
Special arrangements are made for Non-resident Indians {NRis), Persons
of Indian Owigin (PIOs), foretggn notionals, and foreign portald invesiors
(FPis) to inwest in shares )/ slocks on a repatriation and for non-repatriation
basia alter following the prescribed procedures,

SFMPL, through the custedian, handles required permissions,
pegistrations, and openings of bank and securitics [Demat) aocounis.

As af May 31, 2024 Assets under the Management (Aubl) of Seers Fund
Management Private Limited stand as under:

Category of Client | No.of | Assets Under Management
Cliemts

Company's Proprictary I

Promoier’s 4

Oher Clients o7
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In February 2006, “Seers Siralegy” was made available o interested
persons by setting up an Advisory Filrm under the name and style of
u/s SEERS ADVISORS.

Permission [rom the Securities Exchange Board of India (SEBI) was sought

in February 2016 which was granted wide regisiration number
INALBOOGETLS with effect rom May 13, 2016

As of 31 May 2024, the Assets under Advice [AUA) of M/ 5 Seers Advisors
stond a8 follows:

No. of Clients | Assets Under Advice (Crores)

21 5791

C. TUSHAR INVESTMENTS

I August 2005, “Tushar Investments” was incorporated to trade in equity
and derivatives, invest in equities, and conduct research in the Indian
Sinck Market, Effective September #0016, Mo DWFImres S0 LEE

iiv) Details of the Services being offered:
| ANAGEMENT SERVICES

Seers Fund Management: Private Limited Offers Discretionary Portlalio
Management services to its clients. Under this service, the Portfolio
Manager manages portfolios, primarily investing in securities on behall’ of
s chents, in a discretionary manmer, The Portfolio Manager has absolute
discretion regarding the investments and management of the Partfolic af
securities ar the Client's funds, makes such changes i the mvestments,
and invests some or all Funds in such manner and such markels as it
deems ft. An agreement oullining the details of services, including the
objectives, rights and responaibilitics, {ees, cxpenses, elc., is entered inta
with each Client separntely.

The portfolio menagers’ docisian jtaken in good faith) in deployment of the
Clicnits’ account is absohite and final and cannot be called in question ar
be open to review at time during the currency of the agreement ar any tirne
{hercafter except on the ground of malafide, franad, conflict of intenesl or
gross negligence

The Portfolio Manager will invest per the applicable SEBI regulations. The
uninvested parts of the Client's Funds may, at the discretbon of Lhé
Portfolic Manager, be held in cash or deployed in Hoguid fund schemes,
exchange-traded liguld or index funds, de s of mutual

4
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funds, gilt schemes, bank deposits, ar other shori-term avenues for
investmment.

Based on the Client's profibs, overall inwestment objective, and other
relevanl faciors, the Portfolio of the Client is at present mnnaged under
orse or more of the following Investment Stralegies:

s Seers Enduring Portfolio

e Seers Decade of India

ADVISORY SERVICES

Geers Fund Management Private Limited will provide investment advisory
services, in terms of the Regulations, which shall include dvising on the
portfolio strategy and investment and divestment of individual scripts of
the Client's Portfolko for an agreed fee for & definite period. entirely at the
Client's risk,

In this case, the Portiolio Manager acts as an advisor following guidelines
and difectives issued by the regulatory authorities and the Client and as
agreed wpon in the Ineestment Advisary Agreemeni between the Porifolio
Mamager and the Client.

Direct Onboarding:

The Partfollo Manager provides the facility for Direct Onboarding 1o the
Client without invelving a broker /distributor/ agent | associate engaged in
the distributor's services. The Client can anboard directly by contacting
Zeers Fund Management Pyt Ltd by writng to us at conneciResrs Qo i

4. Penalties, pending litigation or proceedings, etc.

Sr. |
[ Ho. Particulars Status :
M]ﬂmdmn!ﬂnimpuudbymﬂmd,mlhe
jiy | directions issued by the Board under the Act of rules mil
or regulations made thereunder.
y b Mod
fiij | The mature of the penalty f direction Apphicablc
i Penaltbes/ fines imposed for ceonomic affense and)or Nil
d fior violation of any securities laws |
Any pending material litigation legal proceedings |
against the Portlolio Manager/Key Personnel with Nl

separate disclosure regarding pendin minal cases,

if any.
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Any defickency in the sysiems and operations of l.ht-|
(v} | Portfolic Manager observed by the Boand or any il
| regalntory agency
Any inquiry/adjudication proceedings initiated by the
Board against the Porfolic Manager or its direclors,
| ivi principal officer, or employee or any persen directly ar Nil
‘ indirectly connected with the portfolic manager or ils

directors, principal officer, or employee under the Act |
| mules or regalations made thereunder. |

5. Services offered by the Portfolio Manager

Geers Fund Managemeni Private Limited took the initiative (o grow inlo the
environment  with mg.:r_hﬂnﬂn_!nlﬂl!ﬂ—m-*

to generate copital appreciation by investing in equities only
according 1o ihe risk-retam profile of vestors

Investment Approaches/Strategies

Ta address the different needs and risk prafiles of different investors, Srers
Fund Managemenl Private Limbed is prosently offerding 1o Investmen!
AppronchesStrategles under Discretionary Partfollo Managemen! Services:

“SEERS ENDURING PORTFOLIO" [SEP|”
Basic Theme /Objective -

The stralegy aims o gencrate lomg-term relurns in warying market
conditions. The Portfolio seeks capital appreciation by investing primarily in
listed equity stocks.

Our services) products’ imvestmint objective |s o deliver long-term capital
apprecintion by  delivering  better risk-adjusied returns. In lomg-anky
products, the endesvor is to beat the relevant benchmark over the
appropriaie thme horizod,

Hence, the cornersicne of the ivwvesiment objectives is long-term investment
perfirmance and endeavor to optimiee risks and rewards.

Description of types of securities -

The strategy will invest in companies across the market capitalizalion
BPECLIUM.

The strategy will invest in companies in the small-cap and mid-cap marken

capitalization speotrim,
) +  Eguity Investment = up to 1005
: rall”
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s Liguid schemes of Mutual funds and other securities as per the
discretion of the Portfalio Manager
However, it must be reiterated that investments in small-cap and mid-cap
securities entail & degree of risk and that there can be no assurance and
guaraniee of such growth /preservation of capital oF no capital koas.

Banchmark - NIFTY 50 TRI
Launch date - May 2007
Basiz of sslection of securities -

SEP invests in oquitkes and stocks with & long-term perspective an emerging
companses that are dominant or have characteristics that make them
dominant participants in their industey,

Its {mvesting methodology systematically blends fundamental investing
parameters with long-term measures of momentum and trend while svalding
common behavioral blases such as herding, anchoring, confirmation, and
dimposition.

The investment sirategy s 1o invest in companics & sectors that are available
al @ significant discount to their intrinsic value and provide carmings
wisibality.

The siralegy concenirales on stocks and sectors and  endeavors 10
strategically change allocation between industries depending on changes in
the business cyche.

At the time of purchase, not more than 20% in a single stock and not more
than 40% In ane seclor are proposed to be allocated.

It aims 1o generate high alpha by creating a focused portfolio of 8-15 shares
of high-guality companies that have the potential io sustain superior growth
for many vears be come.

Suggested Time Horizon: The recommended time horizon for the effective
portfolio returns, as envisaged by the portlolio manager, is three o ffve years.
SEP looks forward to investing for the long term and will implement & rabus?
risk management process 6 preserve capital during adverse market
comditions.

Minlmum Investment Amount - [NR 50 Lakhs

Since the Portfolic Manager manages the investments independemily and
exclusively, it is an ideal nvestment avenue for Ultra-High and High-PNet-
Warth Invesiors.

It looks forward to serving individualis), Hindu Undivided Familyfies),

Assscdation of Persons, Companyfies), Firmis], Societylies), or Trustis),
inchuding Non-resident Indians (NRis| and Persons of Inadimn Oragin (PICs].
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The timing of an investmenl, whether a one-time investment ar mualtiphe
imvestments, and capital cutflow might cause & difference in Ui porifelio
composition of different clients at one point in time.

Moduolities/Operatlons—SEFs  transparcnt  workings pravide regular
monthly performance statements, Portfolio halding reports, (ransaction
stalerments, capital gain/ loss statements, and pericdic reparts for convenient
b NilinggE.

SEP has made the nroessary arangements so that the Portfolic's assets
{bunk balance and stocks) remain in the cusiody of SEBls authorized
Custodian, Orbis Financial Corporation Lid. Hence, the funds and assets of
(ke ifvestors are handied by two SEBI-registered intermediaries,

Our investment approach is to rely primarily on fundamental amlysis,

The portfolio manager uses a combination of Top-Down and Botiom-Up
ressarch 1o identify investment opportumnities,

Apart from fundamental analysis of the relevant secior [company, the
approach alse involves assessing other qualitative Factors Kke gquality,
dynamism, an<d depth of management. It may inclhude managemen Jplant or
site wislts and interaciion with senior management of companies.

The Seers Team conducts in-depth equity research on sectors, industres,
and companies to explore ideas that can meet the scheme's chjectives. Alter
guing through the in-house selection matrix, which focuses on identifying
companies with high-quality management and business, these siocks ane
sebected for invesiments with a long-term perspective,

A model Seers Portfolio has siocks thal conflrm the doctrines al Seers
Strategy and qualily its strict stock aclection filters and robust & disciplined
P'IK‘I"IIEI\.

Low debt and high capital efficient businesses are SHme of the Bnomcial
parameters that are the critical selection criteria of Companies in Seers
Portialko.

Once taken, the positions are monitored regularty, and a rebalancing exercise
is undertaken if the situation or triggers impact the performance change.

s strategy is to hove o meager chuming ratio and te work on & buy-and-
hiodd stralegy.

Seers Fund Management Private Limited's prime forus is identifying suitalde
irvestments 1o create optimum wealth for all its stakeholders. Its invesiment
philesophy emplasizes maximkeEng risk-adjusted returns depending on the
Client's risk toleTmnee.

mmmmumdhnmu..mnﬂqpmtﬁm
as offered.

It addition, SEP is managing its company’s rietary jovailable
for investments) in its proprietary socount. rany
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Erinsiples as Clients’ Funds, However, the portfsie compositlan of Clients
against Promaters/Companies could differ depending on the clients timing
and risk profiles.

Basic Theme [ Ohjective -

The investment objective of the investment approach /strabegy is 1o achicve
lang-term capital appreciation. It secks to accomplish this objective by
irvesting primarily in the common stocks af fundamentally solid companics
run by able managers and selling at & gubsiantial discount to the Company’s
eatimated intrinsle walue,

The "Decade of India Fund” aims to leverage India's growth potential over the
pext decade through a disciplined imvestment approach integrating value
and growth investing principles. By focusing on seclors driving ecanemic
expansion, adhering to Figorous fundamental analyvais, and emphasizing
sustainability and governance, the fund seeks to deliver long-term capdinl
appreciation while managing risks inherent Lo ipvewting in emerging markets
Tk i,

If we were 1o outline o potential investment approach for a fund focusing on
Isidis over o decade, it could be structured as follows:

1. Cinjective:
The fund aims 1o capitalize on Indin's potential as a growing economy
and emerging markel powerhouse over the next decade.
The fund aims o grow capital over a 10-year horizon by investing in
high-potentisal sectors within the Indisn sconomy.

2. Investment Philesophy:
The fund adopts & long-term, value-orkented approach, like traditional
value investing principhes, explicitly tailored to the Indian market
coniext,
This siraiegy combines the principles of value investing (buying
undervalued assets] and growth investing (seeking companies with
solld growth potential).
It targets opporiunities from India's eeanamic growih, demographic
trends, and structural reforma.

3. Core Themes:
Cirowth Potential: ldentifying seciors and companies poised to benefil
from India's eeonomic growth ERapeeLory.
Demographic Dividend: Leveraging India's youthful population and
rising middbe class as diivers of comsumption amnd SConamic CXpans.

o Srructural Reforms: Investing in companies that st 1o gain fram
Yy ongoing strectural reforms o iMpEERe oL IS virGfEneTts,
s ;;\ governance, and infrastructuse d -
k'
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Global Integration: Secking opportunities in companes well-positianed
to capitalize on international trede dynamics and [ndia’s increasing
integration inte the global economy.

Technological Advancements: Emphasis on companies leveraging
India's technalogy and digital transformation strength.

Infrastruciure Developenent: Investmenis in infrastructsre seciors like
Lransportation, energy, and urban development.

Consumer Demand: Expasure 10 consumer discretionary and staple
seciors driven by increasing disposable incomes and conBumpiion
paiierms.

. Investment Criteria:

Valuation: Emphasizing stocks trading below their intrinsic valhse
relative 1o growth prospects and earmings potential.

Quality: Focusing on companics with strong management 1EAms,
robust gevernance practices, and solid financial health

Sustainability: Considering environmental, social, and governance
[E54 factors 1o ensure investments align with sumiainable growih
principles,

Fundamental Analysis: Rigorous  analysis of financial metrics,
management quality, campetitive position, and growth prospects.
Valuation: Identifying stocks trading at a discount to intrinsic value,
considering bath historical and forward-looking metRcs.

Hisk Management:

It i= implementing rigorous risk management sliraleghes o miligae
country-specific risks, currency fluctuations, geopolitical {actors, and
regulatory changes that may impact investments in India

Ta lake care of a comprehensive assessment of geopalitical and
regulatory risks specific o investments in India,

. Portlolio DiversiGealion:

We mainimin o diversified portfolio across sectors and market
capitalizatlins 1o manage specific risks inherent in the Indian mnrkel
while capturing broader econcmic growih trenda.

We prefer compankes with solid balance sheets, sustainable carnings
grawth, and [rANSparcnt gIVETNANCE practices.

We perform dynamic allocation based on ceonomic trends, policy
developments, and market cycles.

. Monitoring and Review:
We continuously monitor economic wends, policy changes, and
company-specilic developments 0 adjust porfelio al s and
investment strategies accordingly. ;
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We regularly review econamic indicators, sectoral perlormance, and
company-speciiic developments.
We make tactical sdjustments to portfolio holdings based on changng
markel conditions and investiment apporiunities,
H. Invesior Education and Engagemeni:
We believe i [ostering iransparency and communication with
investors regarding the fund's investment approach, performance, and
market outlook.
We believe in clearly communicating car investment sralegy, portfolio
holdings, performance updates, and market sutloak (o investors.
Investor education on the rationale behind investment decisions and
the long-term outlook for India's econormy
The strategy will invest primarily in companies in the amall-cap and mid-cap
market capitalisation spectrum. However, if some Rtiractive commpany in large
cap comes forward, it might be picked up-
»  Equity Investement = up to 100

+ Liquid schemes of Mutual funds and other securities as per the
discretion of the Portfolic Manager
Benchmark - NIFTY 50 TRI
Launch date - July 2024
Time Horizon: The portfolio manager envisages a five- to ten-
vear time horizon for effective portfolio retums.

S0 Isoks forward to investing for the long term and will implement a robiist
risk management proceEs o preserve capital during adverss markel
conditions.

Minimum Investment Amount - INR 1 Crore

Since the Portfslio Manager manages the vesimenis independently and
pxclusively, it is an ideal investment avenue fof Ultra-High aned High-Net-
Waorth Investors.

It looks ferward o serving foreign nationals and forclgn portfolio investors
[FPIs) who wish to invest in Indian Shares [ Stocks.
Risk Proflle - High Fisk. High Rewrd

Modalities/ Operations—The Transparent workings of 8001 provide regular
monthly performance statements, Portfolie holding reports, transaction
alatements, capital gain/loss statements, and periodic reports for convenicnt
Tax Filing.

200 has made the necessary aFFangements to keep the Partfelin's nssels

hamdled by two SEBl-registered inle

= [bank balance and stocks] in the custody of SEAl's authorized Custodian,
i&}\?ﬂm Financial Corporation Lid. Henoe, |h= Tl Assel the invesiors
e s
=)
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Financial Analysis and Research

The Seers Team does financinl analysis and rescarch mpotivities for both
approeches | strotegies.

Brokering

Currently, Seers Fund Management Services Private Limited has braokering
relationships with Master Capital Services Limited, Muatilal Owwal Financial
Services Limited, and Geojit Financial Services Limited, Any of these brokers
can carry ol buying and sefling transactions of Seers Enduring Portfolio.

Custodian, Fund Accounting and Depository

Fund Accounting, Depository, and Custodian Services are being outsourced
fromm & SEBL-registered Intermediary, Orbbs Financial Corporation Limited,
44, Ocus Technopolis, Sector 54, Golf Club Road, Gurgaon | 22002

Policies for investments in associates/group
companies and the maximum percentage of such
investments therein subject to the applicable
laws/regulations/guidelines.

The portfolic manager docs not intend o invest in assockalcs/group
COENRanes.

6. k Factors

il The Client acknowbedges and confirms that the purchase and sale af
Securiiles have inherent risks. Accordingly, any loss, damage. cost,
expenaes, direci) indirect of consequential, on account af the Portfolia
Manager's purchase and sale of asseis/securities with the Client's funds
shiall be that of the Client

il The Portfolio Manager shall not in any way, directly or indirecily be
responsible or liable for the koss damage, cosi, cXpEnses, direct) indirest
or consequential, which arises to the Client for any reason whatsacver,
including but not Emited to on acoount of recammendations made, crror
al judgment, acts of Brokers, Custodians, Intermediaries, cic., except n
cane of williul default or misfeasance, fraud, mala-fde, and gross

T negligence. e
r':lil:l el # i) The Client agrees not o hield the hﬂmly"ﬁi? - t
[ [=l] | By EI’."r'i.':_'l

n S =

=
H\“-\.\_\_\_'_'__'"r.:"'
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and damage incurred due to the Client's lack of understanding or
misunderstanding of the varous services and the Agreement and/or
Drisclosure Document.

The Client acknowledges and confirms that the investments through
Portfolic Management Services do ned constitute any warmanty or similar
chligation on e part af the Portiolss Manager, and the Porfolic Manager
does nol guarantes or assure the Client of the value of or returns on the
mssels in any manner whatsoever. The Client is sovare thist the valhee af The
assels under Discretionary Portfolio Management could depreciate o an
unprecetable exTent,

The following are indicative of some of the risks foreseen by the Porifolio
Manager and the risks relating 1o the securities recommended by the
Portfolic Manager for investment or disinvestment (which may not be
considered sxhaustive): -

a) Investments in securithes may only be sultable for some investors,

bl Investment in securities, whether based on fundamental or technical
analyais ar ciheraise, i subject o market risks, which include price
Mluctuations, impact cosl, basis risk, #c.

¢l The Portfolioc Manager does not assure or guarantes; henoe, the
Investors mre not offered any guaranteed or assured returns.

d] The names of the mode] portfolios do not in any manner indicate their
prospects or refurns.

¢ The past performance of the Portfolio Manager and its promoters docs
not indicate the future performance of the same o any other model
portiolio in the future or any other future model portolis of the
Portfalio Manager. There is no assurance that past performances will
be repeated in the foture.

i The Portfolio Manager may aci upon any advice or information
chtained from any Bankers, Accountanis, Brokers, Professionals,
Agents, or other persons acting as Agents or Advissrs of the Porifolio
Manages, and the Portfolio Manager shall not be bound to supervise
the aclions.

gl The Portfolic Manager shall not be liable for any bana fde action,
Inaiction, decision, or deed, done or omitted or sullered, in rel@anoe
upon  such advice or information nor ke responsible for the
consequence of any mistake or oversight or ervor of judgment on the
part of the Porifolio Manager or any attormey or agent ol another
person appoinbed by i hereunder.

h) Anw act, omission, or commission of the Portfolio Manager under this
Agreement will be solely a1 the Client's risk. The Portfolio Manager
wiill mod bee linbde for any act, omission, of commission Laken or failune
to mot, save and excepl an Uhe grounds -"__:‘ d, canflict of
interest, gross negligence, willful defayl
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Manager.

The Portfolic Mannger may invest in thinly traded debe securities and
equities, exposing the Client's Portlolia ta liquidity risks.

Other asset allocation factors may also affect the performanee of any
model portfolio. For example, & high asset allocation to cash can
resirict appreciation in any of ke portfolios.

As with any Investment in securities, the Met Asset Value of the
Portfolic can go up or down depending on the factors and forces
affecting the capital markets.

Changes in Government polickes, general interest rates, and risks
associated with trading volumes, liquidity, and settlement systems in
equity and debt markets may affect the portfolio managers
performance and the objective of the portfolio mansgement services.

Investments in debl instruments are subject to defaull risk and
ierest rate risk. Interest pate risk results from changes in demand
and supply for money and ather macroeronomic faclors, creating
price changes in the value of the debt instruments. Consequently, the
Portholie's Net Asset Value may fluctuate.

Investmenis in debt instruments, if made, are subject 1o Fervestment
risks, as interest rates prevailing on inierest or maturity due dates
may differ from the bond's original coupon, which might resull in the
proceeds being invested at a lower rate.

A pon-diversification or concentration risk arises whon invesimentis
are restrcted to o few sectors wnder any portfolio, If the industry {s)
fails to perform for any reasan, the portfolio value will be adversely
wffected

Each Portfolio will be exposed to various risks depending on the
investment objective, investment strategy, and asset allocation, which
may differ from Client Lo Client. Howewer. highly concentrated
partfolios with a lesser number of siocks generally will be more
volatile than a portfolio with a more significant number of stocks.

mvmuuurwwmmmmwmnp;mmwnl
markel conditions and factors and forces affecting the capital
markets, in particular, level of interest rates, various marketrelated
factors, trading volumes, settlement periods, transfer procedures,
curreney exchange rates, foreign investments. changes in government
policies, taxation, pelitical, economic and other developments,
extraneous factors such as pcts of State, of soversign action, acts of
nature, acts of war, civil disturbance, closure of stock exchanges, de-
listing of Securities. a relatively small number of scrips aocouwn tng for
a large propartson of troding velume,

The sk may also arise due 1o
markets, such as wvolatility, mar

al the stock
trading, price
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rigging. liguidity changes, de-listing of Securitbes or market closure,
and o relatively small number of scrip sccounting for a lange
proportion of trading volumes,

The investments under the Portfolio may have exposure to
ety equity-related instruments of companies belonging to different
sectors and, henoe, shall be afected by risks asscciated with the
respective companics) sectors. The performance of the companies
that foem ihe Portfolio's investment universe woulbd be affected by the
growth and performance of the respective scclors in the country,

I cose of investment in Mutual Punds Units, the Client shall bear
the recurring expenses of the Portfolic Management Services and the
underlying Mutual Fund Schemes. Hence, the Client may receive
lower pre-tax returns than what he/she/it may have received had
he/she/it invested directly in the underlying rritual fund schemes in
the same proporlicns.

If the Portfolio Manager invests in Mutual Funds registered with SEBI,
specific risk facters of each underlyving investment will apply 1o the
Portfolic.

Afier accepiing the corpus for management, the Portfolio Manager
muy nol have an opportunity 1o deploy it or may caperience a delay
in deployment. In such a situation, the Client sulfers apportunity
liras,

Changes in the applicable laws of the land at any time may bnpact
the performance of the Portfolio managed by the Portiolie Manager.

wi] Therefore, the Portfolio will be subject to all risks nasociated with the
underlying investment, including the performance of the underlying
stocks, stock lending, offahore invesiments, eic,

vii] The Clients are required to and deemed to have read and understood the
riak factors of the wnderying investmenis

wiii] The

Client confirma that he/she/it is aware that the investment of the

Funds and the Securilies are subject to an extensive range of risks, which
inchade, amongst others jand by way of illustration), an unpredictable loss
in value of the assets/ funds which may extend to a total loss of value of
the assets due o, among other Uhings:

a)

b

The overall economic slowdown, unanticipated corporate
performance, environmental or political problems. changes o
monetary or fscal policies, and changes in government policies and
regulations about Industry and exports,

Acts of force majeure including nationaligation, expropriataon,
currency festriction, measures taken by any govemmenl oF agency of
ARy COUnLry, stale, or territory in the world, indusirial motion, or lhar
disturbances of any nature pmongst siail of the i Manmger ar
its agents jor of any third pertesf —Smeots, failures or

P L]
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x)

breakdowns in communication links or equipment (including but rot
limited 10 loss of clectronic data) international condlicts, vialent ar
armed actions, acts of terrorism, Insurrection, revelution, nuclear
fusian, fssion or radiation, or acts of God, the default of courier or
delivery service or failure or disruption of any relevant stock
exchanpge, depository, clearinghouse, clearing or setilement systems
ar market, or the delivery of ke of stolen securitics,

@ De-listing of Securities or market closure, & relatively small number
ol scrip accounting for a large proportion of trading volume,

d) Limited liquidity in the stock markets impedes the readjustment al
portiolio com position,

¢ The volatility of the steck markets, stock market scamas, circular
seciirities (rading. and price riggng.

fi Defaul or non-performance of a third pany, the Company's relusal
1o register security due to legal stay or otherwise, and disputes raised
by third partics,
g There is a low possibility of recovery from a loss due 10 the expensive
and time-consuming legal process.
The Client should redew )/ study the Disclosure Document carefully and in
iis entirety and shall Aot construe its contents or regard the HU BT AT IS

coptmined herein a8 advice  relating o legal, taxation, or
financial /inweatment matlers.

Clienis are advised to consul their professional advisors as to the legal.
tax, fnamcial, or any other requirement or restrictions relating Lo the
subscription, gifting, scquisitions, holding, disposal [sale or conversion of
money) of the Portfolio and to the treatment of income i aryl,
capitalization, capital gains, any distribution and other iax CONSEGUERCES
relating 1o the Portfolio within their jurisdiction of nationality, residenoe,
incorporation, domicibe or under the laws of any jurisdiction to which they
or any managed funds to be used to purchase/gift porthalic ol securitics
are sulject, and also to devermine possible logal, tax, financial ar ather
consequences of subscribing/gifting, purchasing of holding the Portfolio
af securities before investing.

The fund manager does not commit (o or profess expertise (n timing entry
and exit into stocks or the broader market. Instend of timing the
investment, we look forward o giving time in the market by investing the
maoney with a three 1o five-year perspeotive to outperform the market.

xii] The portfolic manager has group companies, bt there is no conflicy of

interes! related to services offered by these companies.

xidipAll transactions of purchase and sale of securitics by portfolio manager

and its employees who are directly involved in investment aperations shall

be disclosed if found having conflict of Rtepesl with transactians in
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xiv| All transactions, related statements, portfolios, and performance reports
are manage:d and published an the website by Orbis Financial Corparation
Limited, which clients can dewnload by logging an to their available portal,
The same can alse be sccessed from the Seers Group website by chicking

at hitp: //www. seers group,/ clientbogin /

Client Representation
n
Category of Funds Managed Discretionary
Clients Ba. of Clisxts |Ra. Crores) Non Discretlomaey

Associates /Group Companies
NOT APFLICABLE

Others

Fremoters & Company's Proprietary
F.Y 2024-25
As Ofi B THI8 Discretionary
41.05.24
F.Y 202324 3 L] DMscretionary
PY 2022-23 5 31.55 Diseretionary
F.XY 2021-22 29.57 Discretlonary
Others
F.Y 20d4-15
As an 107 249,18 Diseretionary
3105 24
F.X 202324 106 215.45 THsoretionary
F.Y 2022-23 LK) 85.6% Discretionary
F.Y 2021-22 LS ] B2.38 D'Hm‘l‘.hnﬂ,

(] Disclosure in respect of transactions with related parties about
PFartfolio Management Services

The following is the complete disclosure of iransactions with related parties
as of May 31, 2024, based on the books of sccounts, per the accounting
standards specified by the Institute of Chartered Aceountants of India.

have been
r such

The disclosures relating to transactions with related part

disclosed separately for those carried out with-parges flli

provisions through the erstwhile promoters, h‘.:':"-F -{7_3'\?";\.'
o =

I i
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List of related parties with whom the Portfollo Manager has transactions

. Key Management Personnel
@, FCA Rajesh Seth, Promoter, Direcior & Chiel Exccutive Offlcer
b FOCMA Chandder Bhatia, Promober, Director & Chiel Investiment Oisoer
c. Mr. Bhaleen Seth, Vice-President, Research and Amnalvsis
d. Mra. Anita Seth, Manager, HR & Business Development

.  Enterprise gver which kexy management personnel has significant

influence,

&, M8 Seers Advisors, Parinership Firm
b. M/s Tushar Investments, Partnership Firm

Disclosure in respect to transactions with related parties for the periad
April 21 - March 22

Watwre of Setsidiary Koy Mampemest
Tramsasn| P ‘I i Frmonncl Total
ok 7 Eniflizs & Thair Ralsfiven
Current Previeas Cuaremr Previoes Current Frevloes
Poriod Parizd Porad Faricd Pariad Faried
Tuiskuiar 2
Rewt Paid | Invemments | 1204000 | 130,000 @ a 120,000 120,000
8 K Beil
~irkiri-L a 0 120000 1200000 120,000 120,000
Radary MT Hhaderm
Paid Seth a 0 1425000 15000000 1835,000 1500000
;";:I““"‘" a 0! 437564  IBGO43 4ITEB4 189,043
Portfalle | TCMA
H" Y Chander 0 0 SHIO0% | MII0E  MH0% ML204
ONOREM. o in
enl Fee Mis. Manyu
. “ 4 Tol &ha M
Received | o o | TH 04 REN L] v Ml
Mis. Anahita : — e
Bisatia ¥ u 33,724 19,763 1N, 724 14,763

Disclosure in respect to transactions with related parties for the period
April 22 - March 23

el Subsidiasy ; Koy Mamage moenr

Transsarl Totul
S Ensisles & Thedr Relailves
Currenl Previaus Curnrent Cusrrent
Patied | Puriod Period Period
el 120,000 | 120,000 o 0 120,000 120,000
Bert Paid | Ivestmiesins 8 .
8 K 8eth / ¥
Rajeah Seth e 0 120000 120000 (30000 120,000
S s o 0 2000000 1625000 2000000 1635000
FCA Eajesh
Zeth o il ! ar, S42TAT 43T A6
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eng Frg FOMA

Recvserd  Chandar 0 4] BGT.O14 52 B0 aOT 014 Bl 2, G0
[hata
Ma Marya
Fihsiin o o B, 50 TR 454 99,230 79,864
Ma. Anohain
Plsatls a ] 48,185 13734 45 3D 23,74
FCA Rujesh
;Irnw:- Bath @ 0 6.000,000 0 6,000,000 a
i [T
Chirsder o OO0 ) 0 &,000,000 i
Received | s
mhmmuw-ﬂM1Whmm
April 23 - March 24)
Wabwre of Sehaldiary | Ky Maragemaas
Fame od
Tranasstl mr::, Ammaciare Prmsanned Taral
FEd Eazigies & Their Relstlves
Currenl Provious CUrmEnn Carpeay
Ferisd Prriod Prring [
Tiaskugr
Ren: Puid | [swestmerts | 120000 | 130,000 0 0 120000 120,000
& K Seth | ;
Ragesk Sl o Q130000 120000 120,000 120,000
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Rereivrd Bhacis (i} i} o Dl w350 G W_250
Ms. Arsidil
Bt o (i i 80,237 45, 180 B 23T a5 38m
FCA Rujesk
Irnl-.-n:-n hh"’”‘ 0 (¥ 0 6,000 000 0 0,000
b (K
R Cnander 1] V] 0 6,000 000 O &0, (M
Bhsim

Disclosure in respect to transactions with related parties for the period
April 24 - March 25 (up to May 31, 2024)

Huture af Bubsidiary Koy Blanagiment
T i b} af the
lul;_:-l Prrty Amsocimiz Frumnnel Total
L Entities & Theis BelaLives
Currems  Freviows  Cuoest e
Periaid Pl PFaried Prricd
Tushar _
Rent Padd  Investments SUAMHY | 1 000 a ¥ 20,000 120,000
9 K Seth
Ay L 0 O 30000 130,000 20,000 120,000
k. Bhal
Salary et h T a Lk 280,000 2,006,250 250,000 3006, 250
paidd Mra, Anita =D
feth a a 100,000 a
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. o 0 47|57 SEGBOT 47,157 580807
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WAnagEm | Bhatin
enl
Wecelved | pv HUOF a o TAYT . 09260 7437 99,260
M Anukain
. o o 3048 50237 1649 50,237
— E‘:“‘”"" 0 0 HO00.000 SN D00 0
Pras FCMA
m“""m' Chander 0 0 6000000 O 6000000 o
Bhatis

8. Financial Performance of the Portfolio Manager

Portholio Mansger: M/s Seers Fund Management Private Limited was
incorporated on September 32, 2016, to provide Portfolic management BETVEOES.
It got permibssion from SEB to sct a8 & Portfolic Manager effective April 17,
2017.

As mentioned above, the first Client was taken on Beard on May 13, 2007, so
the business commenced in May 2007,

The Financial Performance of the Company for the last three inancial years is

given below:
Particulars 210324 31-03-23 A1-03-33 31-03-21
|iry R Lakkas) |Audited) |Aadited] Audtad) |Avadited)
sharehelder's Funds T, 0 91,33 G35 26 444,05
Laors Funds L o] F21.31 (1] 1]
Deferred Tax o o o o
| Linkilities
Total Liabilities 1,198,989 Wi12.64 BAE. B 440.08
Met Fiasd Assers .20 11540 34 0Te
Inersbments G 45 ThHS.32 534 2% 03 103
Cusrent Assets I B0 49.4% 1659, 19 a6 Ha
Léwk Current
Linkilicies and 160,38 21.40 1,55 539
jrinealiite
Net Current Ansets 20252 26.03 107 4 2755 |
Deeferred Tax Asser T.E2 283 .25 Q.62
1,195.99 91364 635,

._.._'._"_"Ju'ql_'
.4
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|.,h_" " 31-03-24 F1-05-23 11-0F-F3 I1-03-31

[Audined) |Ausdited) [Audited| |Asmdited)
Total Ineome 53064 Thiahd P 55 59
Toks] Expenses hefore .
deprricaatinn il.B5 o7 7.2 8347
Froft/ [Loss| before
o intiom & Tam 43098 8555 216.50 [ ] |
Depreciation 37.53 21.73 1,55 0.7
Prodit [/ |Laoss)
hafers Tax IR A5 &l B3 I15.24 5.73
Provision for Tax A307 10.33 19,36 0.0z
Diederred inx
| {Ansers /Linbiliny 4.99 2.58 [ 9.7 217
| Profit/|Loas|
after Tax 08,37 540.07 l6&a.al 697

9. Portfolio Management Performance

J.'l.flu. Beers Fund Managemsent Private Limited started operations in May 2017
anily.

Portfolks Manageiment perfformance of the portolio manager having one
Investment Approach /Strategy named “Secrs Enduring Porifalio® providing
discretionary partfolks management services for the last three years calculated
using Time Weighted Rate of Return® methed o terms of Regalatien 22 af the
SEB| [Portfolie Managers) Regulatons, 2020 is as given below:

Carrent Year Wemr 1 | Year ¥ | VYemrd |
Perisd 100 -04-34, 00 | [F.Y, 2023 | (FY2032- | F¥.2021- |
Byl i | 31-05-24) 24) 23 ) |
Portfolla Performance |
), Net of all feex | Ik
. and charges lovisd by | 3-33% 107 568 6.62% 1 0L 50R%
| the Portfolio Manager |
Bemchmark |
Performance - NIFTY | 1.2T% 29 99% 0. 5% H.20%
50 TR1 | |

EEP: Seers Enduring Porifolio Performance af all clients im the Schems
Remirmng oier the period of | peedr afr annualued.

T N

| |
2 e D) 3
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Performance of “Seers Enduring Portfolio™
- Year-wise since inceptlon

SNCE | 1o Tt
T
Partlesbars | i | smiie | wnisms [ 0we | 3w E¥r | INCEFT | mesenc
=P
s TIHE
LR |
FYITEE [ prme | croome | nmams | ma M A mar | mE
Sy g 1Y
FY TS0 % 160E% | 1.T1% &91% IEITS L™ M A I 6% [[ELLY
FY ORI | D 0E% | .A0E1% | o0 | BETM | M MA. | 00N | 20eT%
FYmamq | s | T | i | 2T | s | maA A% | TIS4N
FYRLLME | 430% | daTw | poods | b | 1REmw [ s 6% | W%
FY 13 | 1w Bl LT GEFY | SR | 1Rk 1% o |
Froesad | anes | 2seoss | oasaem | onsess | eadem | Jeoow | mams | 2een
Al 24 P | A4t | H0TER | B | BTATN | ALEE% rate, 1.2
My 34 amt [ s | oo | eiem | saTew | ae | s | oao

10. Audit Observations
An independent Chartered Accountant has duly audited the porifolio
manager's hooks of accounts and portfolie acoounts.

As per the report, Seers Fund Management Private Limited has followed proper
accounting methods and procedures for Portfolio Management Sendoes,

Further, the Partfolic Manager has carried out its activities in accordance with
the law and guidelnes issued by the Securites and Exchange Board of [ndis
{Portfolio Manager) Regulnations.

The auditors had not made any adverse obeserations, Hence, the portiolio
munager was nol warranied o take any action.

11. Nature of expenses
The fllowing are indicative types of expenses thal the Clients shall bear.

The exact basis of charge relating to each of the ollowing services shall be
annexed 1o the Portdolio Management Services Agreement and the Agreements
regarding each of the services availed at the time of execution of such

12
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Investment Management & Advisery Fees

Managemienl amnd Advisory [oes may be Fixed., Performance-Based, or a
combination of both at the rates and in the manner provided in Schedule | of
the FME Agreement, which forms part of the PMS Agreement,

The Fees ahall nol be charged up-lront, directly or indirectly.

&) Fixed Fee: The Portlolio Management Fee may be a Fixed Fee, also referned
1o as the "Annual Management Fee,” which shall be independent ol the retums
accrued o the Client on the performance of the Discretionary Portfolio
Management Services by the Portfolio Manager.

b) Performases-Based Fae: The Portfolic Manager s alao permitted 1o charnge
Portiolio Management Fees based on the Return/ Performance or a share of the
Return on the Portolio/ Assets generated by the Portfolio Manager, rendering
Discretionary Portiolio Management Services also relerred 1o as "Performance

Fee/Prafit Sharing Fees'.
Natureof ~ Annual Fiasd Werdls Hate  PPOHt Sharing Mansgement Fee
fees  Managemeat Fees o | a Orver and Abows Hurdle Bato
Plan “A" 2.50% il Mil
Plan “B™ Mil G000 H0.00%
1. Annual Fiked Management Fees are chasged manthly an the average daily
porifolio vahae.

&: There will not be any exit kad.

3. Performance Fee is charged on a high-water marking basis
Profit Sharing on m High Watermarking Basis means that “Profit Sharing
Performance Fees”™ will ot be charged on all the profits but will be charged
on the profit over and above the hurdle rate, and that teo only when there
are incremental proflis above the hurdle rate on the KAY,

Custadian [ Depository Fees
The changes perlaining 1o opening and operaling DMposiosy  ACCOunis,
cuslody and transfer charges for shares. bonds, and units, dematerialization,

and other charges related to the operation and management af the Depository
Accounis will be charged by the Clienis on an sctual basis.

Registrar and Transfer Agent Fee

Charges payable 1o Begistrar and Tranafer Agents about effecting tranaler af
Securities, including Stamp Charges, Cost of Affidavits, Motary Charges,
Postage Stamp and Courer Charges, cbe.. will be charged on an actual basis,
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Brokerage and Transaction Costs
Brokerage charges and other charges, such as Goods and Services Tax,

SBecurities Transaction Tax, Service Charges, Stamp Duly, Transaction Costs,
Turnover Tax, etc., will be charged on an actunl basis.

Gooeds and Services Tax.

Q5T on the portiolic management fee and other charges will be charged &5
applicable,

Certification and Professional charges:

Charges payable for outsourced Professional Servdees like Accounting,
Auditing, Taxation, and Legal Services, etc. for documentation, notarizations,
certifications, and attestations requirsd by Banks or Intermediaries and
Regulatory Authorities, including legal fees, as related 1o the Chent's portfolio
management, may be charged on an aciual hasts,

incidentnl Expenses

Charges of day-to-day operations, such as courier cxpenses, stamp duty,
postad mnd telegraphic charges. opening and operating a bank account,
distribution charges, or any other out-of-pockel expenses as may be incurred
by the Portfolio Manager, will be charged on an actual basis

12. Taxation

4 id be as fallows: -
/Q_‘EE__Q{FA few of them cow as :

T

Because tax consequences are individual, Clients are advised to consult their
Tax Adviser regarding the specific tax conscguences of participating in the
portiolios.

Clients are best ndvised o take independent opinions from their respective tax
milvinors/experis regarding any inoome carmed from such investments,

The Portfolic Manager shall not be responsibde for assisting in or completing
the fulfillment of the Client's tax obligations.

If mny tax is required to be withheld at any point because of present ar future
legislation, the Portfolio Manager will be obliged o act by the regulatory
requinrements.

The Client is responsible for meeting (he obligation regarding sdvanot tax
installments payable on the due dates under the Income Tax Act.

Wheilser the income arising from the purchase and sake of securitics will be
treated as Business Incoms or Income from Capital Oains depends on several
[metoes Uhat nesd o be constrwed harmoaisHaE-AnD .
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= Whether the shases are held as BusinessTrading asscets or an the Capital
Account as Investment Assets.

# How is the purchase and sale of shares and profit or loss on their sale
treated in the Client's books of sccowunt®

+ Intention and purpose of the Client at the time of purchase of shares.

= Frequency of transactions and the lengeh of period of holding of the
ahnres.

s Zaurce of lunds from which the shares were scquired = borrowed or
owned.

If the Client treats the amount parked under the Portiolio Management
Zervices as an investment, the prafit or loss from the transfer of shares and
securities shall be taxed as Capital Gains under section 45 of the Act.

Finance Bill 2018 introduced a new section 112A, which provides that where
the total income of an Asseascs includes any income chargeable under the
head “Capital gains® arising from the transfer of a long-term capital asser,
being an equity share in & company or & uait of an equity ariented fund or a
umnit of A busineas trast, silbject to the conditions specified under the section,
the lax payable by the assessee on the capital gains exceeding one lakh ropees
shall Be calculated at the rate of ten percent.

Further, in the cose of an individual or o Hindu undivided family, being &
resident, where the iotal income as reduced by such long-term capital gains
in below the maximum amount which is not chargeable o income-tax, then
such long-term capital gains shall be reduced by the amount by which the
todal imcome os so reduced falls short of the maximum amount which is not
chargeable 1o income-1an,

Almo, capital gains under the said sectbon shall be computed without affecting
the first and second proviso (o section 45,

The oost ol acquisition for computing capital gains under the section
concerning capital asseits acquired by the assessee before the st day of
February 2018 shall be as provided in the said section.

The pew provissons seck to grandfiher all gains sccrued up 0 January 11,
2018, by providing that for computing long-term capital gains arising on the
transber ol listed securities, which the assesses poquired before Februmry 1.
2018, the cost af secquisition shall be the higher af the following:

I8l Actual cost of acquisition of the assel, or
bl Lower ol
{il Fair market value of the asset ar

fiij Full value aof the consideration received or eccrued as @ resalt of the
transfer of the capital assel. Fair market rlllu.: has been defined as the
sinck

any  recognised
plue of Jamaary 31,

e

35
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2018, if a capital assst is a unil and not listed on a recognised stoeck
exchange

Long-term capital gains in respect of other Hated securities or units would be
s bject to tax ot the lower of 200 jplus surcharge and education ceas) aof the
gains computed after cost indexation or 104 [plus surcharge and education
cess] af the gains computed without cost indexation.

However, the tax on short-term capital gains on the sale of shares and wnits
of equity-orfented funds on a recognieed stock exchange, which are subject to
Securitics Transaction Tax, would be 15% (plus applicable surcharge and an
education cess).

Effective April 1, 2020, the Dividend received on the shares is subject to tax
in the hands of the investor s woel April 1, 2020, ot the applicable slab rates.
Mo Dividend Distribution tax on the dividend /income distribution amaount
declarsd to be paid by demestic Co or Mutaal fund will be applicable.

3. Accounting Policies

The partfoli manager usually follows the following accounting policses when
RCCONNLINE For 1he clicnis’ portiolio invesiments,

a@] The Portlolio Manager shall keep and maintain proper books al
sccounts, records, and documents for esch Client to explain
transactions for epch Client and to disclose at any point in time the
financial positions ol each Client and to give a true and fair view of the
“Stare af Alfairs® of the Portfolic to sach Client. As per the arrangements,
the records are maintained by the Custodian, who manages the Fund
Accounting of the Portfolio Mannger.

b} The custodian shall prepare and meaintain the Cllent's fnancial
statement under Portfolio Management Servces using the accrual basis
of accounting.

) Fees amnd other cxpenses, such as  Investment  Management
Fees/ Advisary Fees and other charges, shall be recognized on an accruaal
basis per the terms and conditions of the Agreement between the
Portfolie Manager and the Client.

di Dvidend incame carmed by the Portfolic shall be recognized not an the
date the Dividend is declared but on the date the share s quated on the
siock exchange on an ex-dividend basis. For unquobed invesiments,
dividend income would be recognized on the Dividend declaration,

¢} In the case where the Portfolio Manager holds Power of Attormey [POA]
o operate the Clent's bank actcount linked o their FCHEPCCUAT dempl
mecount, the Dividend received amount is transferred to the pool bank
aceount, amnd on the date ol transfer 19 the FIHl bank accouni, the
Dividend is recorded as received. When the Porifolio Manager does not
hald POA [EERE gl the Cleent's bank ll:"l."'l}'lull"ll lisshed (o thelr respoective
demat necounts, the dividend amoun PR S 8 Otward.
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Regarding all interest-bearing investments, income shall be accrued
daily as earned, Therefore, when such investments are purchased,
interest paid for the period from the last interest due date up to the date
of purchase should not be treated as a cost of purchase but shall be
debited to the intercat Recoverable Account. Similarly, interest received
at the time of sale for the period from the last interest due date ug 1a
the daie of sale must not be treated a5 an addition to sale value but
shall e credited (o the interesi Becoverable Accotint,

In determining the halding cost of investments and the galns or losses
an their sale, the “First in, First Out” method shall be ollowed for cach
security, For example, the earlies) purchased quantity will be reckoned
for the current/most recent sale at the respective prices ot both points.
Transactions for the purchase of sabe of Investment shall be recognieed
as of the trade daie and not as the setilement date o that the effect of
all investments traded during a financial year is recorded and reflected
in the financkal statements for that year.

Where investment iransactions take place outside the stock market, for
example, acquisition through private placement or purchases or salbes
through private treaty, the transaction would be recorded, in the event
of purchase, as of the date on which the Portfodio obiains an enferceable
right b collect the delivery of the shares of an enforceable obdigation 1o
pay the cost of purchases and in the event of & sale, as of the date on
which the Portfolio obtains an enforceable right to collest the proceeds
of sale or an enforceable abligation o deliver the instrument sald,
Buonus shares io which the Portfolio becames entitbed shall be recognized
only when the original shares on which the bonus entitlement accrues
are traded on the stock exchange on an ex-bonus basis. Accordingly,
the date of recognition of bonus shares is construed as the date of
acquisition for the holding period for capital gain.

Rights entitlements shall be recognized only when the origingl shares
on which the right entitlement sccrues are iraded on the stock exchange
on an ex-right basis, The date of Application of right shares is constrsed
g8 the date of Roquisition to compute the holding period for capital gain,
Application for the addidonal shares would b recognized as an
soquisition on the date of allotment.

In corporate action like stock split, the new stock received with split face
value is recorded in books on ex-date. However, the date of acquisiton
of original shares is construed as the date of sequisition of stock
received an split far the computing period of holding lor capital gain,

in cases of corporate action of demerges, the new shores received of
demerger are recorded in books on ex-date, and the date of purchase of
ariginal shares is reckoned as the date of acguisition for a new demerged
stock for computing gain/loss. The apportionment of cost between the
ald share and the new share is made based on the information provided
by the Company, However, in the case where such information about
cost apportionment is mol avadlable -r||I...|"n|. the: al the origimal
share is taken as the same ACT the ing ex price of

et

ar
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such share bears to closing cum price, and the balance cost is taken as
cost of demerged shares,

n) The cost of invesiments acquired or purchased shall include grossed-up
brokerage, stamp charges, and any charge customarily included an the
broker's contract note, ns well a8 ransaction-based fees levied by the
Portlolls Manager, excepd for securily iransaction ax.

o Conceming privalely placed debt instruments, any front-end discount
iffered shall be reduced from the cost of the investment. However, if
such securities are issued at a discount o the face value and the
Portfolio Mannger retains such discount as management fees, then the
discount amount is added o U u.‘qu.'iui.l.iul'l. cost a8 transaction-based
[ees.

pl Partlollo Management Fees are recognised /accrued following the
provisions of the Portfolio Management Services Agreement.

qf Securitics Transaction Tax (STT) is recognized on the trading day when
the securities are accountsd for on which such 8TT is bevied.

| If the investment amount is recelved in the form of Securitles, the same
will be wvalued at the slock's closing price on The Mational Stock
Exchange of India [NS2E) on the previous working day aof the date the
stock s contributed as corpus. If the securily (s nol Bated an NSE bul
kA liated on The Siock Exchange, Mumbai (B2E), the security shall be
walued as aforesaid at the closing price of the stock on BSE. The Portfolio
Manager's system provides for capturing the original date and cost of
purchase if the Client provides the same. The computation of capital
gaina lor reporting o the Client will be ol the original cost and date af
acquisition of the Securities received from the Client. However, for
campalting ﬂ'l‘ﬁ]'l‘lﬂmt_n' refurna by the Porthalis Manager, the
Securities credit date as aforesaid shall be taken 10 be the date of
acquisition, and the value af the Securities as stabed above will be aken
as the cost of acquisition.

8} In case psscis are redeemed in the form of securities, they will be valued
at the stock’s closing price on the National Stock Exchange of India
[NSE] on the previous working day of the date on which stock is recorded
as corpus outward. If ihe security ks not lisited on NSE but only on The
Sock Exchange, Mumbal (BSE), the security shall be valued as
afore=aid at the stock's closing price on BSE. The Assets redeemed in
the form of S8ecurities will be shown as Invesiment Amount Returmed to
the Client for reporting to the Client and shall not form part af the Repart
of Computation of Capital Gain. Howewver, for computing
performance freturms by the Portfolio Manager, the date of debit as
aforesaid shall be waken as the date of sale, and the value stated abave
will be taken ais the value received on sale.

] I thee CurgHarale action resulls in fracticnal entitlement, the lﬂiﬁ oan
fraectional entitlement will be eecounted for upon receipt of money from
the ':-I:l'rlpﬂ.ﬂj' livarard] racticnal enlitlement.

ul Tox deducted at source /advance tax paid / seli-npssessment tax paid in

YA respect of gains on sale of secupities in case of BRI Client shall be
’ %, e

. | Merwr Dthl] 7
t ¥ ia

2o
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construed a8 corpus returned o respective KRI Client the extent of tax
an dledwcted.

¥l lovestments in Equities, Mutual Funds, and Deln instruments will be
valuwed at the closing market prices of the exchange [BSE or NSE) or the
Repurchase Met Asset Value declared for the relevant model porifolio on
the date of the report or any cutoff date or the market value of the debt
instrument ai the cutedl date. Alternatively, the last available prices on
the exchange ar the most recent KAV will be rechoned.

w| Unrealized gains/losses are the differences between the current market
values/NAYs nnd the historical cost of the sccurities.

%) In additian to the above, the Portolio Manager and the Client can adopt
any specific norm or methodology for the valuation of investments of
accounting a8 may be mutually agreed upon on a case-specific basis.

¥} The Client may contact the Portfolis Manager's principal officer for
clarification or elaboration on any of the above pollcy issues,

14. (I) Client/Investor Services

The Partfalio Manager endeavors to constantly communicate with (is client to
prowide ils investment views (o clents.

The Portfolic Manager is commbtied to lmplementing systems and procedures
and continuowsly upgrading them, which will enable effective servicing using

centinually upgraded technology.

All investment-related communkcations may please be addressed 1o

FCA Rajesh Seth,

Principal Oficer,

SEERS FUND MANAGEMENT PRIVATE LIMITED,
B12, B Floor, Wave Silver Tower,

Sector |6, NOIDA 2001301,

Tel: +81-120-4566172, 01 981 1519025

Email sddress: mjcshseihifscerspms.com

(II) Grievance Redressal & Dispute Settlement
Mechanism

Seers Pund Management Private Limlted shall endeavor to sddress and seitle
all queries, complaints, and grievances arising cut of service deficiencies
during the Agreement's subsistence between the Portfolio Manager and the
Client.

Seers Fund Management Private Limited has established a suitable
mechaniam for receiving and addressing customer complaints, specilically
focusing on resolving them lairly and expeditioasly.

For the timely and proper redressal of 4
¢ Portlolio Manager has decided (19
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centrallzed function and handle them at the Corporate Level, by Mr. Jitender
SBhasma, Compliance Officer.

The Client can approasch him at the following address:

Mr. Jitender Sharma,

Compliance Officer,

SEERS FUND MANAGEMENT PRIVATE LIMITED,
812, Bth Floor, Wave Silver Tower,

Sector 18, NOIDA 201301,

Tel: +91- 13045661712, 91 99996462TT

Email address: complinnoaSscersgms. com

All the Investors' grievances (hird copy of soft copy] received by the
Compliance Oficer, as above, will be incorporated in the Register of
Grievances.

All such grievances thus received and recorded should be addressed within
ten working days from receipl of the grevanos or complaint,

If the Client / Investor continues to be dissatisGed with any of the (sswes

conssquent 1o the Portfolio Management Services and the Agreement, both
parties shall follow the mechanism siated below:

aj

b

e
dj

All disputes, differences, claims, and guestions whatsoever will, in the
first place, be tried to be scitled by mutual discusskons.

I the event of falbure of settlement through mutual discussions beiween
thie Client and the Portfolio Manager and their representatives, the same
shall be referred 10 & sole arbitrator (who shall be a person nominated by
the Portfolio Manager], and swuch arbitration shall be following and
sulbdect 1o the provisions of The Arbitration and Concllistion Act, 1996,
or any Statutery modification or re-enaciment thereol for the tisme being
i force,

The arbitration shall be held in Delhi and conducted in English.

The Agreement with the Client shall be governed by, construed, add
enforced per the laws of India, and all legal actions and proceedings are
subject e the jurisdiction of the Court in Delhi anly.

The Porifolla Manager may appoint a new arbitrater in the event of the
person 8o appointed's death, refusal. neglect, inability. of W@ a1 as
arbitrator,

The arbitral award shall be in writing and state the reasons (1 s based.
The award shall be Gnal and binding on the Partles,

The sward may include an award of costs, including reasonable
attornevs’ fees and disbursements.

The Agreement shall always take effect aving been macde, entered,
and 1o be performed ot Delhi. The Popolis Miag
decmed 10 have submitted to the exgll
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15.

courts/appropriate forums of 'al Delhi regarding all maners retating 1o
or arizsing out of the arbitration proceedings, including Application for
interim or interlocuiory relief,

il Investors may alse register/lodpge their complaints. to SEB] through s
online portal SCORES (SEBI COMPLAINTS REDRESS S¥Y3TEM). The link
to mocess SCORES is hitp:! /scores. gov.iny .

ji  Investors can also file complaints by clicking "Complaint Registration
under “lnvestor Comer.” SC0RES facilitates investors’ lodgment of
complainis anline with SEB] and subsequently wiewing their status.

El Seers Fund Management Private Limited shall endeavor to address and
settle all queries. complainis, and grievances arising out of service
deficeencies during the Agreement’s subssaience between the Porifelio
Manager and the Client.

Details of investments in the securities of
related parties of the Portfolio Manager

Currently, the portfolio manager has no securities of related parties and has
mot invested the client's funds in the securities of its related parties or
associates.

fir. Mo, Ivsemimaens Mame of the  Ineesimen: Value ol [ Procenaage of
Approach, |l | associmie [ | Amessni fCosi | Investmeni | Toinl ALUM as
any related party | of 0m e laal day I o last day af
Irverslmenk| ol the | 1he previous
akan lask diy | previois | calendar
al e | calefslar | quErEr
prEvidus gaaner [INR |
ralerdar i Cromes)
quarier [ENR I
in Grores) |
1 M.A. MLA. MLA. H.A LA
16. Details of the diversification policy of the

Portfolio Manager

Although SFMPL structures s portfolios in an approach /strategy with
desirabhle msk/reward characteristics, SFMPL iz not subject o any
reatrictions for investments in any particular |sswer, Industry, geography, or
type of investment.

The approaches/siralcges may have a non-diversifled porifolio and large
amounts of assets invested in a small number ol investmenls. Such a lack ol
dversification substanitally increases 5 and risk of loss
asacciated with an investment in the
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Schedule “A"
Seers Team

FCA Rajesh Seth is a Fellow Member of the Institute of Chartered
Accountanis of Indin sinee 1987 and an Associabe Member since 1983,
Duaring his education, he qualified creditably and had an cxoellent academic
record. He qualified for the Intermediate Examinations of Chartered
Accountancy with 33~ rank in the All-India Rank List compiled by the
Institute of Chartered Accountants of India. He graduated with a Bachelor of
Commerce (Honors) from Shri Ram College of Commerce, Delhi University,
and stood 3™ 10 Delhi Universaty's Firsl-Year examinations.

After becoming o Chartered Accountant, he established his prctice under
the name and siyle of M/s Seth & Company. He has specialised in
Accounting. Auditing. assurance, [nternal Audit. Tax and Management
Audit, Direct and Indirect Taxes, Company Law matters, Corporate
Complinnees, setting wp MIS Systems for Companies and Start-up Entities,
and Financkal Management and Financlal Analyvals of Corparations

While pursuing his profession as a Charered Acoountant, he was passionale
about reading. understanding, and analyzing financial reports. Carrying out
fundamental ressarch of Companies with his trail of thorough and
penetrating analysis, conpled with in-depth research with a robust anabtical
founsdation, was & part of his professional pursait,

Since the nineties, he has been investing in the stock marked based on his
rescarch. Stock Investing s an ar that requires thorough experience and
has also been integral to his professional pursuit.

Oner he realized that during his 23 years of work experience, he hod
developed a good hand b the An of Stock Ivveating, he decided to pursae
thus discipline primarily and solely

FCMA CHANDER BHATIA

FCMA Chander Bhatia is a gualified Cost and Managemeni Accountant rom
India's Instituie of Cost Accountanis. He hos o masier's in commerce and is
& wopper and merit holder.

He prouwdly served the Indian Air Force, where he was sdjudged best in trade.
He also worked with the kargest bank in India, the Stave Bank of India. He
served Indian Customs as a Preventive Officer for a decade, and the
Government al Indsh rewarded him many 1 g ting smuggling.
e, During his stint with Customs, he rzw!_;u'i}"" tedd in the equity
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market and generated good returns, These consistent and high returns made
him guit his stable and rewarding carcer with [ndian custams.

He then took a stake in Undted Share Brokers Lid. in 2001 and later became
a director of the same.

Far the last 25 yeara, FOMA Mr. Bhatia has been a prolific reader; spending
close to 5 hours & day reading aboul Macros, Industries, and Companies. He
ia besiowed with good numerical and analytical skills. He payvs close
attention to details and looks beyond the obvious to see how data and {wcts
can be linked to meaningful conclusions.

He has an innate ability o evalunte and understand the flow of businesses
and low they ane likely to glide in the fature. He displays high integrity and
honesty in all his dealings. He believes that apart from investment, we must
acoord walue 1o our fitness

Mr. SHALEEN SETH

Shaleen Seth holds a Master's degree in finance and 8 Bachelors Homours
in Commerce from Kirori Mal College (Delhi University), He has also attained
Thae Gald Standlasd” of The International Award for Young People, awarded
by HRH Prince Philip, Duke of Edinburgh (United Kingdom), for Excellence
in ull aress, including leadership pnd interpersonnd sbdlis,

While pursuing his Bachelor's Degree at Delhd Unbversity, he developed a
deep interest in the Tundamental study of companies and the correlations
between macro-micro, quantitative, and, most importaniy, qualiitive
measures that spearhead a business's success. These developments aided
his analytical understanding of what governs market behaviour,

In 2014, he got an opportunity to further hone his skills under the guidance
of experts in this field at an Equity Besearch Lab, M /s Tushar Investments.

At Tushar Investments, he learned the 'Art of Wealth Creation’ under the
well-tested "Seers Strategy’ and has been a learner of the same ever sinoe.

In 2016, he joined Seers Advisors as an Investment Strategist. Seers Advisors
iz n SEBl-registered invesiment advisor managing INR 1 billion in assets.

Shaleen Seth's career has been marked by continuous growth and increasing
respongibilities. In 2017, ke joined Seers Fund Management Pt L. as the
¥ice President of Research and Annlysis. In this role, he is responsible for
conducting fundamental Rescarch and managing Client Relationships, a
testament b his expertise and leadership in Gnance and investment.
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This Disclosure document, a8 updated up to May 31, 2022, has _h‘ﬂ'"- approved
by the Board of Directors of Seers Fund Management Private Limited at their
meeting on June 26, 2024,

Duate: July 1, 2024

FCA Rajesh Seth
Principal Oificer

Zeers Fund Management Private Limited
(CIN: UGT20001.2016PTCI06263)
Pt 8132, 8th Floor, Wave Silver Tower,
Sector 18, NOIDA 201301,
T. +3]1-120-4566172, <01 00006362323
M. +01-08] 1519035

E. majeshseihiiseerspma.com




@( Shiva Goyal & Co. Mg i

P (R LT TRIETT
D] cavmrenpoyaldigmail.com

Thie Baard of Dirsctorms,
Seprs Fund Management Privase Lirnabed,
H-11/B, Vijay Magar, Delhi-110009.

We havie cxamined the Disclosure Document dated 14 July, H1M, for Portfolio
Management prepared in accordance with Fegulation 22 of SEBI (Portfolio
Managers) Regulations, 2000, by Seers Fund Managerment Private Limited, having
its Registered Office at H-11/8, Vijay Magar, Db TI000, and Business Office at
#12, B Floor, Wave Silver Tower, Sector-18, Noida- 201301

Based on our examination of the attached Disclosure Document, audibed amunvul
accounts of Seers Fund Management Privabe Limited and other relevant records and
information furnished by Management, we cerlify that the disclosures made in the
attached Disclosure Document for Portiolio Management ane s, fair, and gives all
the information as required by Schedule V of Regulations 22 of the Securibies
Exchange Board of India (Portfolic Managers) Regulations, 2020 Further, the
information is adequate 1o enalds investors o make a well-informed decision.

Char certification is based on the representations given by the management about the
penalties or litigations against the Partiolio Manager mentioned in the disclosare
document. We acknowledge the crucial role of the management in this process ancl
are unalide b0 commeent on the samae.

This certificate has been issued at the request of Seers Fund Management Private
Lirmited. fior submission to the Securities and Exchange Board of India under SEB
{Portfolio Managers) Regulations, ). [4s sede purpose is i certify the contents of
the Disclosure Document for Pertiolic Management. We emphasize that it shiold
nit e used or referred 1o for any other purpose without our prior written consent.

For Mfs Shiva Goval & Co.
Chartered A nlants

—

A Shiva Goyal

Dhatees 1% Jualy 2024

UDIN: M5167BKL TIP3
LT Dhabe: 00 007 2024

© 10018, Arya Nagar, Rohtak - 124001 (Haryana)



